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Cross-border CO, transmission is vital for reducing emissions
from hard to abate sectors...

{ » [ e » oy
- . y CO2 Emission sources 2%""’ s Saline aquifer capacity
¥ Finland Mtiyear o ¥ Finland Mt CO2
i { “a e o

e i f { L~ 00-10 { { =
" »Q, ﬁotway LN g @ 11-30 5 oy o O 1-500
& s - Estoni O si1-50 B 1 Estonia © s00-1000
a4 . S | & o ¥ /) Sweden ’
- . Nar | ‘{ = @ 5.1-10.0 £ <. & 5 £_f et O 1000 - 3000
<% f Latvia
3 U7 e . . 10.1-31.4 'y ? ‘
- 3 . ’ O, Uithuania ; @ 200045600
®  Russia’y

£ o §
5 e A
_ retand Bstns Russia | 5 > \ Belarus .> 5000
G r
k ‘ Saline aquifers
Ukraine
i Ukraine
4 >
S % Jhclduva PO
', France Romms A
~ (r >
& sl o A‘ g nia-’ Serbu
Jo © ° £ o, o ° 2/ erzeoavni 8 Bul~~’
b 2 5 o5 S N %" >
LS . = $.—. < , hal “SModtenggro y ol
Portugal / o . o T ‘ ( . { M.? . / e
& 3 Turkey 4 A S Albany Y. Turkey
¢ Spain ¢ > g "‘ ugal  Spain £ D S
® 3 { L2 | HGreece- «
- . P
‘Qn.'o od ® LA e °Q", ".,’ A v SO R
@ e O i Cypnss o8 Cyprsk
L { 0 -0 %0 000 km " > 0 ] 000 km
Marocco - Algena Tunesia Marocco X Algena Tunesia i

Source: “EU geological CO, Storage Summary”, GEUS, 2021
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...but CCS-projects are facing financing
challenges

e Capture technology is still maturing
e No storage means revenue loss or loss of tax savings

e Significant counter party risks — CO, shortage, CO,-
loss, non-performance, etc.

e High CapEx investments needed in all parts of the
value chain

e Emitters seek supply chain flexibility while storage
operators want long term guaranteed delivery




De-risking can pave the way for private
financing

e Playing the volume game can drive down supply chain
costs and improve the business case

e Sharing infrastructure or hub solutions reduce risk of
shortage, non-performance from single emitter or
storage provider

e Contracting standards or framework agreements can
secure fair balancing of risks across the supply chain

e Government to play the role as first investor or provide
guarantees for infrastructure/hub solutions




Thank you

The information contained in this publication is of a general guidance on matters of interest only, and
does not constitute professional advice. You should not act upon the information contained in this
publication without obtaining specific professional advice. No representation or warranty (express or
implied) is given as to the accuracy or completeness of the information contained in this publication,
and, to the extent permitted by law, PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab,
its members, employees and agents do not accept or assume any liability, responsibility or duty of care
for any consequences of you or anyone else acting, or refraining to act, in reliance on the information
contained in this publication or for any decision based on it.
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